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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTRYINDIRECTLY, IN WHOLE OR IN PART, INTO
THE U.S., CANADA, SOUTH AFRICA, AUSTRALIA, JAPAN OR @NYER JURISDICTION IN WHICH OFFERS OR
SALES WOULD BE PROHIBITED BY APPLICABLE LAW

This announcement is not an offer of securitiess@e in any jurisdiction, including the U.S., Camadouth Africa,
Australia or Japan. Neither this announcement noytaimg contained herein shall form the basis ofpberrelied upon in
connection with, any offer or commitment whatsoavemniy jurisdiction.

Cremonini S.p.A. avvia la cessione di massime numer o 5.500.000 azioni ordinarie MARR S.p.A.
tramite una procedura di accelerated book building riservata a investitori istituzionali

Castelvetro di Modena, 20 marzo 2013

Cremonini S.p.A. (“Cremonini”’) ha avviato la cessodi massime numero 5.500.000 azioni
ordinarie MARR S.p.A. ("MARR?”), corrispondenti al;27% del capitale sociale, attraverso una
procedura daccelerated book buildingservata a investitori istituzionali.

BofA Merrill Lynch agisce in qualita dbole Bookrunneper I'operazione

L’'operazione viene avviata immediatamente e Cremosi riserva il diritto di chiudere il
collocamento in qualsiasi momento. Cremonini davenunicazione dell’'esito del collocamento al
termine dello stesso.

Cremonini conferma il proprio impegno a mantendreontrollo di MARR nel lungo periodo.
Qualora tutte le azioni oggetto della proceduraadielerated book buildingenissero cedute,
Cremonini continuerebbe a mantenere il controlld&RR, detenendo circa il 50,57% del capitale
sociale e il 51,12% dei diritti di voto di MARR.

Nell'ambito dell'operazione e coerentemente corpiassi di mercato per collocamenti di questa
natura, Cremonini ha assunto un impegntodk uprelativo alle azioni MARR che resteranno di sua
proprieta al termine dell'operazione, per la dudita80 giorni.

This announcement is not for publication, distribntor release, directly or indirectly, in or intthe United States of
America (including its territories and possessioasy state of the United States and the Distric€ofumbia), Canada,
South Africa, Australia or Japan or any other jutigtion where such an announcement would be unlaWfid.distribution
of this announcement may be restricted by law itagejurisdictions and persons into whose posses#i@document or
other information referred to herein comes shoulfthim themselves about and observe any such réstridAny failure to
comply with these restrictions may constitute aatioh of the securities laws of any such jurisdiatio

This announcement is not for publication, distribator release, directly or indirectly, in or intthe United States
(including its territories and dependencies, angt&tof the United States and the District of ColighbThe securities
referred to herein have not been and will not basteged under the U.S. Securities Act of 1933,rasraded, and may not
be offered or sold in the United States without strgtion thereunder or pursuant to an available repgion therefrom.
Neither this document nor the information contaihedein constitutes or forms part of an offer td,sml the solicitation of
an offer to buy, securities in the United Statdser€ will be no public offer of any securities ir tnited States or in any
other jurisdiction.
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In member states of the European Economic Area £BEvhich have implemented the Prospectus Direcfeach, a
“Relevant Member State”), this announcement and @ffgr if made subsequently is directed exclusiaelyersons who are
“qualified investors” within the meaning of the Ppmesctus Directive (“Qualified Investors”). For thegaurposes, the
expression “Prospectus Directive” means Directiv®03/71/EC (and amendments thereto, including the02PD
Amending Directive, to the extent implemented iRedevant Member State), and includes any relevaapiementing
measure in the Relevant Member State and the esipre 2010 PD Amending Directive” means Directivel®/73/EU. In
the United Kingdom this announcement is directetliskely at Qualified Investors (i) who have profesal experience in
matters relating to investments falling within Algicl9(5) of the Financial Services and Markets 2800 (Financial
Promotion) Order 2005, as amended (the “Order”) @ who fall within Article 49(2)(A) to (D) of the i@er, and (iii) to
whom it may otherwise lawfully be communicated; aigmopersons in the United Kingdom should not takge action on
the basis of this announcement and should not acbrorely on it. This announcement is not an offérsecurities or
investments for sale nor a solicitation of an offerbuy securities or investments in any jurisdictivhere such offer or
solicitation would be unlawful. No action has beeretakthat would permit an offering of the securittgspossession or
distribution of this announcement in any jurisdicti where action for that purpose is required. Pessamto whose
possession this announcement comes are requiriafbron themselves about and to observe any sudhatgmns.

This announcement has been issued by and is theregponsibility of Cremonini S.p.A. No representatio warranty,
express or implied, is or will be made as to, oretation to, and no responsibility or liability isr will be accepted by
Merrill Lynch International (the “Sole Bookrunnerr by any of its affiliates or agents as to, oréfation to, the accuracy
or completeness of this announcement or any othittewror oral information made available to or pidyy available to
any interested party or its advisers, and any liptherefore is expressly disclaimed.

In connection with any offering of the shares of NARp.A. (the “Shares”), the Sole Bookrunner ang ahits affiliates
acting as an investor for its own account may tageas a proprietary position any Shares and in ttegtacity may retain,
purchase or sell for their own account such Shalresddition the Sole Bookrunner or its affiliat@sy enter into financing
arrangements and swaps with investors in connectitin wiich the Sole Bookrunner (or its affiliates) nfegm time to
time acquire, hold or dispose of Shares. The Sote&kBinner does not intend to disclose the exteahgfsuch investment or
transactions otherwise than in accordance with aggl@r regulatory obligation to do so.

The information contained in this announcementois Hackground purposes only and does not purporbéofull or
complete. No reliance may be placed for any purgosthe information contained in this announcemeritsoaccuracy or
completeness. This announcement does not purpadetttify or suggest the risks (direct or indiresthich may be
associated with an investment in the Company or tiaeeS. Any investment decision in connection wighShares must be
made solely on the basis of all publicly availabiformation relating to the Company and the Shawesi¢h has not been
independently verified by the Sole Bookrunner).

The Sole Bookrunner is acting on behalf of Cremo8ipiA. and no one else in connection with any ioffesf the Shares
and will not be responsible to any other persongdiaviding the protections afforded to clients of tBole Bookrunner nor
for providing advice in relation to any offering thfe Shares.

Cremonini S.p.A. via Modena, 53 - 41014 Castelvétto) Italy Tel. +39 059 754611 Fax +39 059 754699
www.cremonini.com - e-mail info@cremonini.com - pEgENUNicazioni@pec.cremonini.com
Cap.Soc. Euro 67.073.931,60 int. Vers. - Registip. IModena n. 00162810360
REA Modena n. 126967 - Cod. Fisc. e P.iva 001628003



